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OBJECTIVE AND INVESTMENT POLICY SUMMARY

The ATON FR Moderate Fund of Funds aims to achieve a moderate level of income and long

term capital growth. The por�olio is managed in compliance with pruden�al investment 

guidelines for re�rement funds in South Africa to the extent allowed for by the Act, subject 

to the por�olio’s equity exposure not exceeding 60% of the por�olio’s net asset value. 

Investments included in the por�olio consist, apart from assets in liquid form, of 

par�cipatory interests and other forms of par�cipa�on of local and global collec�ve 

investment schemes, or other similar schemes operated in territories with a regulatory 

environment which is to the sa�sfac�on of the manager and trustee of a sufficient 

standard to provide investor protec�on at least equivalent to that in South Africa and 

which is consistent with the por�olio’s primary objec�ve, inves�ng in amongst others 

equity securi�es, property securi�es, non­equity securi�es, money market instruments, 

preference shares, listed and unlisted financial instruments, bonds and other interest 

bearing instruments and securi�es. To the extent that the assets in the por�olio are 

exposed to exchange rate risk, the manager may enter into financial transac�ons for the 

exclusive purpose of hedging such exchange rate risk subject to the condi�ons and limits as 

s�pulated by the Act. The Trustee shall ensure that the investment policy set out in this 

Supplemental Deed is carried out. For the purpose of this por�olio, the manager shall 

reserve the right to close the por�olio to new investors on a date determined by the 

manager. This will be done in order to be able to manage the por�olio in accordance with 

its mandate. The manager may, once a por�olio has been closed, open that por�olio again 

to new investors on a date determined by the manager.

FUND INFORMATION

RISK PROFILE RANGE

Risk Profile: 5 years, Moderate

This por�olio has a balanced exposure to various asset classes. It has less equity  

exposure than a high­risk por�olio. In turn the expected vola�lity is higher than a low­risk 

por�olio, but less than a high­risk por�olio. Where the asset alloca�on contained in this 

MDD reflects offshore exposure, the por�olio is exposed to currency risk. The por�olio is 

exposed to equity as well as default and interest rate risks. The por�olio is suitable for 

medium term investment horizons. The probability of losses is higher than that of a low­

risk por�olio but less than a high­risk por�olio, and moderate long­term investment 

returns are expected

ASSET ALLOCATION

Por�olio Date: 2026/06/30

%

30.6SA Bond

29.3Non­SA Equity

27.4SA Equity

8.3SA Cash

3.0Non­SA Bond

1.4Other

UNDERLYING HOLDINGS %

Por�olio

Weigh�ng %

ATON FR Income Fund B

ATON FR Global Flexible FoF

Satrix Alsi Index A2

Methodical FR Equity B1

PSG Equity D

37.29

24.49

17.07

9.14

9.06

INVESTMENT RETURNS

Performance will be displayed 12 months a�er launch date

Annualised return is the weighted average compound growth rate over the period 
measured

INVESTMENT GROWTH

Performance will be displayed 12 months a�er launch date

MONTHLY FUND PERFORMANCE

Performance will be displayed 12 months a�er launch date
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ATON Wealth Naviga�on

SA Mul� Asset Medium Equity 

Rand

South Africa

R 154 427 203.70

Yes

30 June, 31 December 

13­Jun­25

SA Mul� Asset Medium Equity 

R 1 000.00

R1.14

N/A

N/A

Semi­Annually

14:00 

15:00

ZAE000345831

N/A 

N/A
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MANAGEMENT COMPANY INFORMATION

Fundrock Collec�ve Investments (RF) (Pty) Ltd

Catnia Building, Bella Rosa Village, Bella Rosa Street, Bellville, 7530

Tel: +27 (0)21 007 1500/1/2

Email: sa­clientsupport@fundrock.com

Website: www.fundrock.co.za

CUSTODIAN/TRUSTEE INFORMATION

Standard Bank of South Africa Ltd

Tel no : +27 (21) 441 4100

INVESTMENT MANAGER

ATON Wealth Solu�ons (Pty) Ltd

FSP No: 48449

7 Cherry Lane 

Pre�y Gardens Lifestyle Centre

6 Du Plessis Rd, Langenhoven Park

Bloemfontein, 9301

Tel: 051 430 0302 

Cell: 082 903 4582

www.atonwealth.com

mywealth@atonwealth.com

INFORMATION AND DISCLOSURES

Certain investments ­ including those involving futures, op�ons, equity swaps, and 

other deriva�ves may give rise to substan�al risk and might not be suitable for all 

investors. Where foreign securi�es are included in the por�olio there may be 

addi�onal risks such as poten�al constraints on liquidity and repatria�on of funds, 

macroeconomic risk, poli�cal risk, foreign exchange risk, tax risk, se�lement risk as 

well as poten�al limita�ons on the availability of

market informa�on.

Total Expense Ra�o (TER):

Please note: A higher TER ra�o does not necessarily imply a poor return, nor does 

a low TER imply a good return. The current TER cannot be regarded as an 

indica�on of future TER’s. Transac�on Costs are a necessary cost in administering 

the Fund and impacts Fund returns. It should not be considered in isola�on as 

returns may be impacted by many other factors over �me including market 

returns, the type of Fund, the investment decisions of the investment manager and 

the TER. 

Effec�ve Annual Cost:

Fundrock Collec�ve Investments adopted the ASISA Standard on Effec�ve Annual 

Cost ("EAC"). The EAC measure allows you to compare charges on your 

investments as well as their impact on your investment returns prior to inves�ng. 

For further informa�on regarding the ASISA Standard on Effec�ve Annual Cost and 

access to the EAC calculator please visit our website at www.fundrock.co.za. FR 

calculates the EAC as per the ASISA standard for a period of 3 years up �ll the most 

recent TER repor�ng period.

#Monthly Fixed Admin Fee: R15 excl. VAT which will apply to all direct investor 

accounts with balances of less than R100 000 at month end, unless an investor 

transacts online, in which case no such fee will be levied. 

Fee Structure:

Service Fee: 0.92 % incl. VAT

Management fee: 0.80 % excl. VAT

DISCLAIMER

Fundrock Collec�ve Investments (RF) (Pty) Ltd (“FR”) is part of the Apex Group Ltd. FR is a registered Manager of the Fundrock Collec�ve Investments Scheme, approved 

in terms of the Collec�ve Investments Schemes Control Act, No 45 of 2002 and is a full member of ASISA. Collec�ve Investment Schemes in securi�es are generally 

medium to long term investments. The value of par�cipatory interests may go up or down and past performance is not necessarily an indica�on of future performance. 

FR does not guarantee the capital or the return of a por�olio. Collec�ve Investments are traded at ruling prices and can engage in borrowing and scrip lending. A 

schedule of fees, charges and maximum commissions is available on request. FR reserves the right to close the por�olio to new investors and reopen certain por�olios 

from �me to �me in order to manage them more efficiently. Addi�onal informa�on, including applica�on forms, annual or quarterly reports can be obtained from FR, 

free of charge. Performance fees are calculated and accrued on a daily basis based upon the daily outperformance, in excess of the benchmark, mul�plied by the share 

rate and paid over to the manager monthly. Performance figures quoted for the por�olio are from Morningstar, as at the date of this minimum disclosure document for 

a lump sum investment, using NAV­NAV with income reinvested and do not take any upfront manager’s charge into account. Income distribu�ons are declared on the 

ex­dividend date. Actual investment performance will differ based on the ini�al fees charge applicable, the actual investment date, the date of reinvestment and 

dividend withholding tax. FR retains full legal responsibility for the third party named por�olio. Although reasonable steps have been taken to ensure the validity and 

accuracy of the informa�on in this document, FR does not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or in connec�on 

with the informa�on in this document, whether by a client, investor or intermediary. This document should not be seen as an offer to purchase any specific product and 

is not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain independent professional investment and taxa�on advice 

before inves�ng with or in any of FR's products. 

Access the FR Privacy Policy and the FR Terms and Condi�ons on the FR website (www.fundrock.co.za).

FAIS Conflict of Interest Disclosure Please note that your financial advisor may be a related party to the co­naming partner and/or FR. It is your financial advisor’s 

responsibility to disclose all fees he/ she receives from any related party. The por�olio’s TER includes all fees paid by por�olio to FR, the trustees, the auditors, banks, 

the co­naming partner, underlying por�olios, and any other investment consultants/managers as well as distribu�on fees and LISP rebates, if applicable. The por�olio’s 

performance numbers are calculated net of the TER expenses. The investment manager earns a por�on of the service charge and performance fees where applicable. In 

some instances, por�olios invest in other por�olios which form part of the FR Scheme. These investments will be detailed in this document, as applicable.

A Fund of Funds por�olio is a por�olio that invests in por�olios of collec�ve investment schemes that levy their own charges, which could result in a higher fee 

structure for the fund of funds.
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